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PFRDA/23/C0nP/20/5 25'n February,2016

Dear Sir, ' -

. sublectr Tax beneflt avaitable under Nafional pension system (Nps)

" You would be aware that under the National Pension $ystem (NPS), the subscribers can
avail of tax benefit under Sec e0CC D(l),up to 10% of their salary (basic+DA) which is capped
at Rs 1.50 lakhs under section 80CeE. From FY 2015-16, an additional tax deduction over and
above the Rs 1.5 Lakhs, is available only to subscribers of NP$ if they invest upto Rs SO,OOO in
NPS under $ec 80CCD(IB) of the Income Tax Act. Any citizen of India including nersons

?' This additiona! tax benefit on investment uptoRs. 50000i- provieles an opportuniry not only to
those ernployees who are r"nandatorily covered under NP$, but gfSg&-qltqlhg{ ernplqveel ..ohq

t

anv othel lndian G . to avail of this tax benefit by opening an
NPS account on voluntary basis and by investing the required amount.
3' PFRDA has provided an easy and convenierrt way to subscribe to NpS by recenly

"$gpducing eNP$, which any individual can make use of io join NpS. A new subscriber can
adopt the foltowing eNP$ methods for joining lrtps:

(a) Using A.adhaar card issued by UIDAI whlch is authenticared through OTp received
frorn UIDAI on the registered rnobile of the appllcant. In this case, the subscriber can
instantly get himselflherself registered. Heishe has to simply visit the eNpS module in
NP$ Trust website at wwunpst.org,in.
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(b) Using PAN and net banking of the selected bank chosen by the subscriber. ln this

case l(YC verification is done by the Bank. The NPS account gets activated only after

KYC verification by Bank. He/she has to go to eNPS module in NPS Trust website at

www.npstrust.org.in

4. A new subscriber can also open an account physically through any of the Points-of-

Presence- Service Provider (POP-SP). The list is available on wryw.pfrda.org.in.

5. Therefore, your employees who are not NPS members can open their NPS account, and

make contributions using any of the three options mentioned above. Existing NPS subscribdrs

can also make additional contributions to avail of the iax benefit by using any of the options as

stated above.

6. Contribution upto Rs 50,000 in NPS for the additionaltax benefit in the currentyear has to be

made by 31-03-2016 and it is important that this message be conveyed to all your statf

members and employees right upto the level of DDOs /DTOs , at the earliest. This will definitely

help in their tax planning.

7. We reCulst you to disseminate the above information to all concerned ,

With regards,

Yours sincerely,
,/

Gv
(Mamtd Rohit)

Chief General N4anager '

$hri S. Mookerjee

Financial Commissioner

M/o Railways

Room No,232, Rail Bhavan,

New Delhi  -110001
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