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ccount under NPS

Eubiect: Discontinuance of acceptance of any third party contribution in Tier I
a

1. Tier Il account under NPS is a voluntary savings account which may be opened
along with Tier | account under NPS or may be activated by the Tier | account
holder on later date. PAN is mandatory for opening Tier Il account.

2. Keeping in view the nature of the Tier Il account and facility of any time withdrawal,
it has been decided to disallow any third party contribution in Tier Il account

henceforth.

3. All the Nodal Offices/ Points-of-Presence are hereby advised to ensure that NPS
contributions being made by the Subscriber to his/her Tier Il account is being
made from his/her own Bank account and through his own legitimate source of

funds.

4 CRA and Nodal offices/POPs are advised to take the following declaration from

the subscriber while accepting contribution for Tier Il account:

“l hereby declare that | am the bona fide subscriber of NPS and the
contribution being paid for this transaction for Tier Il is from my own Bank

account and through my legitimate source of funds.”

This declaration may be inserted in the NPS Contribution Instruction Slip (NCIS) or
on online platform provided by the POPs and also on eNPS platform.

In case the contribution is being made directly through the subscriber's Bank

account, the above declaration may not be insisted upon.

5. All concerned are advised to take note of the same for compliance.
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